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DIRECTORS’ REPORT 
The directors of The Royal Society for the Prevention of Cruelty 
to Animals New South Wales (“the Society”) submit herewith the 
annual fi nancial report of the Society for the fi nancial year ended 
30 June 2008. In order to comply with the provisions of the 
Corporations Act 2001, the directors report as follows:

The names and particulars of the directors of the Society during 
or since the end of the fi nancial year are:

Directors
Mr Andrew Wozniak, President
Dr Peter Wright, Vice President
Mr Graham Hall, Vice President
Mr Doug Dean, Co-Treasurer
Ms Wendy Barrett, Co-Treasurer
Mrs Dulcie Goldstien, Director
Mr Paul O’Donnell, Director
Mrs Carol Youdan, Director
Ms Neen Brown, Director

Particulars of Directors
The following particulars are given in respect of each of the Directors 
of the Society:

Mr A Wozniak LLB (Accredited Specialist in Criminal Law) – 
Mr Wozniak is currently president and has served on the NSW 
Board for ten years. Mr Wozniak is a legal advocate for the RSPCA, 
a solicitor and life member of the Society.

Dr P Wright BVSc, Grad Dip Ag Ec - Dr Wright is a veterinarian who 
runs his own practice at Goulburn, NSW and treats domestic pets, 
livestock, wildlife and other exotic species. Dr Wright has a long 
involvement with animal care groups including WIRES and in assisting 
the local RSPCA inspector. 

Mr G Hall – Mr Hall has been an RSPCA Board member for over 
20 years. Mr Hall is a grazier and a partner in a family property near 
Young raising shorthorn cattle, fi ne wool merino sheep and crops.

Mr D Dean B Comm, FCPA, FAIM – Mr Dean is Chairman of Veolia 
Environment Australia waste management. He is the longest serving 
CEO in Australia’s waste management and industrial services sectors. 
He is also chairman of the Veolia group in New Zealand and director 
of various other group companies around the world.

Ms W Barrett EMBA, B Bus Dip Corporate Director, Grad Dip IR – 
Ms Barrett has held a previous role of President of the RSPCA 
Auxiliary and has a special interest in progressing animal welfare, 
animal care and ethics. She is the manager of Business Strategy 
and Reporting for the Minister of Transport.

Mrs D Goldstien – Mrs Goldstien’s father was a farrier/blacksmith 
in South Africa, and during her youth she shared her life with many 
farm and domestic animals which were cared for by the family. 
Today her life remains dominated with animals, and as a Director 
of Annangrove Dog Training Centre, her greatest joy is to work 
with and rehabilitating problem dogs. She has had the opportunity 
to teach children the correct ways to treat animals and enjoys this 
immensely. She was granted Honorary Life Membership of RSPCA 
NSW 1979 and has always been proud to support this organisation.

Mr P O’Donnell LLB (Hons) – Barrister of Supreme Court of NSW, 
Mr O’Donnell was elected to the Board in October 1998. A Barrister 
at Law, Mr O’Donnell is particularly interested in the Society’s efforts 
to respond to animal cruelty.

Mrs C Youdan OAM – Mrs Youdan has had the roles of president, 
vice president and secretary of the Taree branch for over 14 years. 
A company director, Mrs Youdan was elected to the Board in 1996.

Mrs N Brown – Mrs Brown is Branch President and Animal Care 
Coordinator at the Armidale Branch. 

Company Secretary
Mr B Murphy – Mr Murphy was the Chief Executive Offi cer of the 
RSPCA and has been the Society secretary since 30 May 2003 and 
resigned during the year.

Mr S Coleman- Mr Coleman is the Chief Executive Offi cer of the 
RSPCA and the Society secretary.

The above named company secretaries held offi ce during the whole 
of the fi nancial year and since the end of the fi nancial year except for:

Mr B Murphy – resigned 15 October 2007
Mr S Coleman – appointed 16 October 2007

Principal Activities
The principal activity of the Society in the course of the fi nancial year 
was the prevention of cruelty to animals through the operation of 
shelters, clinics, and the sale of animals and associated products.

Results
The net surplus of the Society for the year from principal activities 
was $2,579,284 (2007: surplus $832,336).

Dividends
The Society is a non-profi t organisation and no dividends are payable.

Review of Operations
During the fi nancial year, the Society conducted the activities 
described above resulting in the surplus as shown above. This 
surplus was predominately derived by an increase in legacies 
received during the fi nancial year.

Changes in State of Affairs
There was no signifi cant change in the state of affairs of the Society 
during the fi nancial year.

Subsequent Events
There has not been any matter or circumstance occurring subsequent 
to the end of the fi nancial year that has signifi cantly affected, or may 
signifi cantly affect, the operations of the Society, the results of its 
operations, or the state of affairs of the Society in future fi nancial years.

Future Developments
It is the expectation of the Directors that the Society will further expand 
its activities where possible in the prevention of cruelty to animals and 
it is expected that the cost of these operations will increase but will 
be met from the traditional sources of income available to the Society.

Directors’ Benefits
Since the end of the previous fi nancial year, no Director of the Society 
has received or has become entitled to receive a benefi t by reason 
of a contract made by the Society or a related corporation with him 
or her or with a fi rm of which he or she is a member or with a company 
in which he or she has a substantial fi nancial interest, other than 
disclosed in note 25 to the fi nancial statements.

Indemnification of Officers and Auditors
During the fi nancial year, the Society paid a premium in respect 
of a contract insuring the directors of the Society (as named above), 
the Society secretary, and all employees of the Society against 
a liability incurred as such a director, secretary, offi cer, or employee 
to the extent permitted by the Corporations Act 2001. The contract 
of insurance prohibits disclosure of the nature of the liability and the 
amount of the premium.



The Society has not otherwise, during or since the fi nancial year, 
except to the extent permitted by law, indemnifi ed or agreed to 
indemnify an offi cer or auditor of the Society or of any related body 
corporate against a liability incurred as such an offi cer or auditor.

Directors’ Meetings
The following table sets out the number of directors’ meetings held 
during the fi nancial year and the number of meetings attended by 
each director (while they were a director). During the year, there were 
12 board meetings held.  

Board of Directors’ Meetings

Directors  Held  Attended

Dr P Wright 12 11
Mr P O’Donnell 12 9 
Mrs C Youdan 12 12 
Ms W Barrett 12 11 
Mr A Wozniak 12 11 
Mr G Hall 12 12 
Mrs D Goldstien 12 12 
Mr D Dean 12 8
Mrs N Brown 12 10

Auditor’s Independence Declaration
The auditor’s independence declaration is included on page 37 of the 
fi nancial report. Signed this 31st day of October 2008, in accordance 
with a resolution of the Directors.

On behalf of the Directors:     

Mr A Wozniak, President

Ms Wendy Barrett, Co-Treasurer

Mr Douglas Dean, Co-Treasurer
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The Board of  Directors
The Royal Society for the Prevention 
of  Cruelty to Animals New South Wales
201 Rookwood Road
Yagoona NSW 2199

Dear Board Members, 

The Royal Society for the Prevention of  Cruelty to Animals New South Wales

 

In accordance with section 307C of  the Corporations Act 2001, I am pleased to provide the following declaration 
of  independence to the directors of  The Royal Society for the Prevention of  Cruelty to Animals New South Wales.

As lead audit partner for the audit of  the fi nancial statements of  The Royal Society for the Prevention of  Cruelty 
to Animals New South Wales for the fi nancial year ended 30 June 2008, I declare that to the best of  my knowledge 
and belief, there have been no contraventions of:

(i) the auditor independence requirements of  the Corporations Act 2001 in relation to the audit; and

(ii) any applicable code of  professional conduct in relation to the audit.

Yours sincerely,

Liability limited by a scheme approved under Professional Standards Legislation.

Deloitte Touche Tohmatsu
ABN 74 490 121 060

The Barrington
Level 10
10 Smith Street
Parramatta NSW 2150
PO Box 38
Parramatta NSW 2124 Australia

DX 28485
Tel: +61 (0) 2 9840 7000
Fax: +61 (0) 2 9840 7001
www.deloitte.com.au

Member of
Deloitte Touche Tohmatsu

DELOITTE TOUCHE TOHMATSU P.A Roberts, Partner 
Chartered Accountants
October 2008



Independent auditor’s report to the members of  The Royal Society for the Prevention of  Cruelty 
to Animals New South Wales

The accompanying concise fi nancial report of  The Royal Society for the Prevention of  Cruelty to Animals New South Wales 
comprises the balance sheet as at 30 June 2008, the income statement, statement of  recognised income and expenses and 
cash fl ow statement for the year then ended and related notes, derived from the audited fi nancial report of  The Royal Society 
for the Prevention of  Cruelty to Animals New South Wales for the year ended 30 June 2008 and the discussion and analysis 
as set out on pages 7-16. The concise fi nancial report does not contain all the disclosures required by the Australian 
Accounting Standards.

Directors’ Responsibility for the Concise Financial Report
The directors of  the Society are responsible for the preparation and presentation of  the concise fi nancial report in accordance 
with Accounting Standard AASB 1039 “Concise Financial Reports” and the Corporations Act 2001. This responsibility 
includes establishing and maintaining internal control relevant to the preparation of  the concise fi nancial report; selecting 
and applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditor’s Responsibility
Our responsibility is to express an opinion on the concise fi nancial report based on our audit. We have conducted an 
independent audit, in accordance with Australian Auditing Standards, of  the fi nancial report of  The Royal Society for 
the Prevention of  Cruelty to Animals New South Wales for the year ended 30 June 2008. Our auditor’s report on the 
fi nancial report for the year was signed on 31 October 2008 and was not subject to any modifi cation. The Australian 
Auditing Standards require that we comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the fi nancial report for the year is free from material misstatement.

Our procedures in respect of  the concise fi nancial report included testing that the information in the concise fi nancial 
report is derived from, and is consistent with, the fi nancial report for the year, and examination on a test basis, of  evidence 
supporting the amounts and other disclosures which were not directly derived from the fi nancial report for the year. These 
procedures have been undertaken to form an opinion whether, in all material respects, the concise fi nancial report, and 
discussion and analysis, complies with Accounting Standard AASB 1039 “Concise Financial Reports”.

We believe that the audit evidence we have obtained is suffi cient and appropriate to provide a basis for our audit opinion.

Auditor’s Independence Declaration
In conducting our audit, we have complied with the independence requirements of  the Corporations Act 2001.

Auditor’s Opinion
In our opinion, the concise fi nancial report, including the discussion and analysis of  The Royal Society for the Prevention 
of  Cruelty to Animals New South Wales for the year ended 30 June 2008 complies with Accounting Standard AASB 1039 
Concise Financial Reports.

Liability limited by a scheme approved under Professional Standards Legislation.

Deloitte Touche Tohmatsu
ABN 74 490 121 060

The Barrington
Level 10
10 Smith Street
Parramatta NSW 2150
PO Box 38
Parramatta NSW 2124 Australia

DX 28485
Tel: +61 (0) 2 9840 7000
Fax: +61 (0) 2 9840 7001
www.deloitte.com.au

Member of
Deloitte Touche Tohmatsu

DELOITTE TOUCHE TOHMATSU P.A Roberts, Partner 
Chartered Accountants
October 2008



DIRECTORS’ DECLARATION
The directors declare that:

(a) in the directors’ opinion, the attached fi nancial statements and the notes thereto comply with the 
Accounting Standard AASB 1039 “Concise Financial Reports”; and

(b) the attached fi nancial statements and notes thereto have been derived from the full fi nancial report 
of the Society. 

Signed in accordance with a resolution of the directors.

On behalf of the Directors:

INCOME STATEMENT
for the Financial Year Ended 30 June 2008

   2008  2007

  $ $

Revenue   21,904,633 22,966,362

Operating expenses  (30,002,701) (28,106,356)

Finance costs     (505,711) (793,924)

Operating defi cit before legacies and grants  (8,603,779) (5,933,918)

Legacies – cash   10,748,245 6,047,254

Legacies – properties  — 295,000

Government grant      434,818 424,000

Surplus for the year  2,579,284 832,336

Notes to the fi nancial statements are included on pages 42 to 45.

Mr A Wozniak, President
Sydney, October 2008

Ms Wendy Barrett, Co-Treasure
Sydney, October 2008

Mr Douglas Dean, Co-Treasurer
Sydney, October 2008



BALANCE SHEET
as at 30 June 2008

   2008  2007

  $ $

Current Assets:

Cash and cash equivalents  1,036,465 2,698,623

Trade and other receivables   1,873,900 1,452,911

Inventories  617,230 730,423

Other fi nancial assets    912,500 912,500

Other  – 16,996

Total Current Assets   4,440,095 5,811,453

Non-Current Assets:   

Other fi nancial assets  22,711,722 34,428,726

Property, plant and equipment  40,650,501 39,642,319

Total Non-Current Assets  63,362,223 74,071,045

Total Assets  67,802,318 79,882,498

Current Liabilities:

Trade and other payables  2,723,085 2,714,903

Provisions  1,004,277 1,015,678

Borrowings  150,462 150,462

Total Current Liabilities  3,877,824 3,881,043

Non-Current Liabilities:

Provisions  628,927 661,638

Borrowings  4,029,737 10,071,448

Total Non-Current Liabilities  4,658,664 10,733,086

Total Liabilities  8,536,488 14,614,129

Net Assets  59,265,830 65,268,369

Members’ Equity and Specifi c Funds:

Specifi c funds  346,436 346,436

Accumulated funds  48,550,792 45,957,906

Reserves  10,368,602 18,964,027

Total Equity and Funds  59,265,830 65,268,369

Notes to the fi nancial statements are included on pages 42 to 45.
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STATEMENT OF RECOGNISED INCOME AND EXPENSE
for the Financial Year Ended 30 June 2008

   2008  2007

  $ $

Surplus for the year  2,579,284 832,336

Available-for-sale investments:

Share Portfolio valuation (loss) / gain taken to equity  (8,595,425) 3,508,303

Total recognised income and expense for the year  (6,016,141) 4,340,639

Notes to the fi nancial statements are included on pages 42 to 45.

CASH FLOW STATEMENT
for the Financial Year Ended 30 June 2008

   2008  2007

  $ $

Cash fl ow from operating activities:    

Receipts from members and customers  15,851,071 11,852,176

Payments to suppliers and employees  (30,578,287) (27,261,050)

Donations received  2,100,264 1,774,210

Legacies received  10,748,245 6,047,254

Government subsidy  434,818 424,000

Subscriptions  36,328 65,712

Interest paid  (505,711) (793,924)

Net cash outfl ow from operating activities  (1,913,272) (7,891,622)

Cash fl ow from investing activities:

Rent received  606,647 571,757

Interest received  104,422 183,349

Dividends received  2,325,012 4,444,440

Proceeds for the sale of property, plant and equipment  10,226,625 6,633,423

Payment for property, plant and equipment  (9,421,455) (17,129,805)

Net proceeds for investments  2,451,574 9,841,593

Net cash infl ow from investing activities  6,292,825 4,544,757

Cash fl ow from fi nancing activities: 

(Repayments) / proceeds from capital works borrowings  (6,041,711) 5,171,448

Net cash (outfl ow) / infl ow from fi nancing activities  (6,041,711) 5,171,448

Net (decrease) / increase in cash and cash equivalents  (1,662,158) 1,824,583

Cash and cash equivalents at the beginning of the fi nancial year  2,698,623 874,040

Cash and cash equivalents at the end of the fi nancial year  1,036,465 2,698,623

Notes to the fi nancial statements are included on pages 42 to 45.



DISCUSSION AND ANALYSIS

Discussion and Analysis of the Income Statement
The Society’s total revenue for 2008 decreased by $1,061,729 over 
the prior period whilst expenses increased by $1,896,345. Legacies 
increased by $4,405,991 over prior year and the government grant 
increased marginally by $10,818. 

Discussion and Analysis of the Balance Sheet
The Society’s net assets decreased by $6,002,539 over the year. 
The decrease in the net assets is the result of total assets decreasing 
more than the decrease in total liabilities. 

The main items affecting the movement in assets and liabilities 
can be attributed to:

• the decrease in cash and cash equivalents as explained under 
the discussion and analysis of the cash fl ows

• other fi nancial assets decrease by $11,717,004 mainly as the 
results of the valuation loss on available for sale investments 
carried at market value of $8,595,425 and some funds taken 
out to repay loans amounting to $2,546,550.

• borrowings decreased by $6,041,711 as a result of repayments 
of capital works borrowings.

Discussion and Analysis of the Statement 
of Recognised Income and Expense
The accumulated funds increased by $2,579,284 during the fi nancial 
year ended 30 June 2008 (2007: $832,336). During the fi nancial 
year ended 30 June 2008 a valuation loss on the available for sale 
investments of $8,595,425 (2007: $3,508,303 gain) was recognised. 

Discussion and Analysis of the Statement 
of Cash Flows
The Society’s net cash and cash equivalents at the end of the 
fi nancial year decreased by $1,662,158 compared to an increase 
of $1,824,583 in the prior year.

Net cash out fl ow from operating activities decreased by $5,978,350 
to $1,913,272. This is due to largely the receipts from members and 
legacies received during the year. 

Net cash generated by investing activities increased by $1,748,068 
to $6,292,825. This was primarily attributable to decrease in payments 
for property, plant and equipment during the year and the increase in 
proceeds from disposal of assets. 

Net cash used in fi nancing activities decreased by $11,213,159 to 
$6,041,711 mainly due to the repayments of borrowings compared 
to proceeds of borrowings in prior year.

NOTES TO THE FINANCIAL STATEMENTS 
for the fi nancial year ended 30 June 2008

1. Significant Accounting Policies
Basis of Preparation
The concise fi nancial report has been prepared in accordance 
with the Corporations Act 2001 and Accounting Standard AASB 
1039 ‘Concise Financial Reports’. The concise fi nancial report, 
including the fi nancial statements and specifi c disclosures 
included in the concise fi nancial report, has been derived from 
the full fi nancial report of the Society.

 All amounts are presented in Australian dollars.

A full description of the accounting policies adopted by the 
Society is provided in the notes to the fi nancial statements which 
form part of the full fi nancial report.

2. Adoption of New and Revised Accounting Standards
In the current year, the Society has adopted all of the new and 
revised Standards and Interpretations issued by the Australian 
Accounting Standards Board (the AASB) that are relevant to its 
operations and effective for the current annual reporting period. 
Details of the impact of the adoption of these new accounting 
standards are set out in the individual accounting policy notes 
set out below. The Society has also adopted the following 
Standards as listed below which only impacted on the Society’s 
fi nancial statements with respect to disclosure:

 •  AASB 101 ‘Presentation of Financial Statements
(revised October 2006).

 •  AASB 7 ‘Financial Instruments: Disclosures’.

Standards and Interpretations issued not yet effective
At the date of authorisation of the fi nancial report, the Standards 
and Interpretations listed below were in issue but not yet effective. 

 Initial application of the following Standard will not affect any of 
the amounts recognised in the fi nancial report, but will change the 
disclosures presently made in relation to the Society’s fi nancial report:

 Effective for annual reporting periods beginning on or after
1 January 2009.

 •  AASB 101 ‘Presentation of Financial Statements’ (revised 
September 2007).

 •  AASB 123 ‘Borrowing Costs’ (revised).
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These fi nancial statements contain a correction to a prior period error and restatement of comparatives. 
The prior period error is an omission of $1,346,834 in the surplus for the year as a result of the dividends 
being recognised on a receipt basis and not on an accrual basis. The amounts of correction and the 
fi nancial statement line items affected for the prior period are as follows:

  2007 Amount  2007 
 previously disclosed Adjustment Restated Amount

 $ $ $

Revenue 21,619,528 1,346,834 22,966,362

(Defi cit) / Surplus for the year (514,498) 1,346,834 832,336

Accumulated funds 44,611,072 1,346,834 45,957,906

Total equity and funds 63,921,535 1,346,834 65,268,369

3. Error
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The following additional information is provided in accordance with the requirements of the above Act.

    2008 2007 

  $ $

(a) Fundraising appeals

 Head Offi ce and Branches have conducted various fundraising 

appeals during the year. Details of aggregate gross income and 

total expenses of fundraising appeals, as disclosed in these fi nancial 

statements were as follows:

 Gross proceeds from fundraising appeals:   

 Head offi ce:   

 – Donations    2,850,357 1,496,106

 – Fundraising  1,916,580 1,553,311

 Branches:   

 – Donations  249,948 278,104

 – Fundraising  283,720 183,524

Gross proceeds from fundraising appeals  5,300,605 3,511,045

 Cost of fundraising appeals:

 Head offi ce  (523,250) (773,132)

 Branches  (106,971) (38,008)

Total costs of fundraising appeals  (630,221) (811,140)

 Net surplus obtained from fundraising appeals  4,670,384 2,699,905

 Fundraising from cash donations and cash legacies generally conducted 

on an honorary basis by members of the Society supported by offi cers 

who are employed for specifi c inspectorial, veterinary or other necessary 

administrative purposes.

(b)  Fundraising appeals conducted during the financial period – 

appeals, rafffl es, stalls, social functions.   

(c) Statement showing how funds received were applied 

to charitable purposes.  

 Net surplus from fundraising appeals  4,670,384 2,699,905

 Net surplus was applied to the charitable purpose 

in the following manner:  

 – Funding RSPCA Inspectors  (4,229,826) (3,913,040)

 – Provision of animal shelter facilities for stray,

 abandoned and abused animals including 

 accommodation, food, veterinary care etc.  (11,196,570) (9,878,126)

 – Veterinary clinic services  (5,583,173) (5,899,319)

 – Expenditure on support services  (7,325,151) (8,201,576)

  (28,334,720) (27,892,058)

 Shortfall  (23,664,336) (25,192,153)

4. Charitable Fundraising Act 1991



    2008 2007 

  $ $

 Government grant       434,818 424,000

 Legacies  10,748,245 6,342,254

 Investment income  2,103,449 6,689,791

 Fees for service – animals  6,718,603 5,987,278 

Other income – gross  8,790,374 5,431,414

 Total income from other sources  28,795,489 24,874,737

(d) Comparisons by monetary figures and percentages   

 Total cost of fundraising / gross income from fundraising

 $630,221 / $5,300,605 (2007: $811,140 / $3,511,045)  11.89% 23.10% 

Total surplus from fundraising / gross income from fundraising

 $4,670,434 / $5,300,605 (2007: $2,699,905 / $3,511,045)  88.11% 76.90%

 Total costs of services / total costs

 $21,009,569 / $28,334,720 (2007: $19,690,482 / $27,892,058)  74.15% 70.60%

 Total costs of services / total income received

$21,009,569 / $28,795,489 (2007: $19,690,482 / $24,874,373)  72.96% 79.16%

 The Society operates in one business segment relating to the prevention of cruelty to animals.

The Society operates in New South Wales, Australia.

 There has not been any matter or circumstance that has arisen since the end of the fi nancial year that 

has signifi cantly affected, or may signifi cantly affect, the operations of the Society, the results of those 

operations or the state of affairs of the Society in future years.

 An analysis of the Society’s revenue for the year is as follows:

   2008 2007 

  $ $

 Donations  2,090,571 1,774,210

 Interest received – other entities  104,422 183,349

 Dividends received – other entities  2,325,012 4,444,440

 Royalty  69,619 49,374

 (Loss) / Profi t on sale of equity investments  (683,611) 3,255,010

 Profi t on sale of property  3,872,409 975,498

 Membership subscriptions  36,328 65,712

 Fees for service - animals  6,718,603 5,987,278

 Sale of goods  1,412,487 1,380,964

 Sale of animals  2,126,931 1,833,619

 Rent  606,647 571,757

 Court fi nes and costs  275,330 107,371

 Fundraising  2,269,918 1,736,836

 Sundry income  679,967 600,944

   21,904,633 22,966,362

4. Charitable Fundraising Act 1991 (Continued)

5. Segment Information

6. Subsequent events 

7. Revenues
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